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AFFORDABLE HOUSING DEMAND IN KENTUCKY

Almost a half-million Kentucky renters are housing cost-burdened, meaning 
they pay over one-third of their income housing.

For every 100 households at 50% AMI, there are only 81 units available.

For every 100 households below 30% AMI, there are only 54 units available.
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CHALLENGE / GOAL
The $6.1 million Henry Greene Apartments Project aimed to rehabilitate low-income senior housing opportunities for the 125
affordable housing units located in the Russell neighborhood.

Allied would provid site improvements that include energy efficiency and safety renovations leveraging a combination of
senior financing, affordable housing trust funds, tax increment financing, tax exempt bonds, and low-income housing tax credits.

The most significant challenges faced were determining where the most pressing needs were and how to achieve the desired results.

Henry Greene Apartments is an affordable housing apartment community built in 
1969, serving low-income residents at or below the 60% AMI threshold in Louisville, 
Kentucky.  Allied Real Estate and Partners provided much-needed
safety upgrades and energy modernization for an older, 125-unit multi-family
building. This rehabilitation included both interior and exterior building systems.

Affordable housing, has been and continues to be a growing concern in Jefferson 
County.

BACKGROUND PROJECT SNAPSHOT
Location:                  Lexington, Kentucky 

Purchase Price:        $6,100,000

Number of Units:                                 125 

Number of Buildings:                            22

Number of Stories:                                  3

Year Built:                                           1969 

HENRY
GREENE
APARTMENTS 
Louisville, Kentucky
Low Income Family Housing
$6,250,000 renovation ($50,000/unit)



Senior Financing

Allied’s development team was selected to upgrade 125 
existing affordable housing units at or below the 60%AMI 
threshold. The primary aim of bringing in Allied as a 
development partner was to:

STRATEGY FINANCING STRUCTURE
All affordable housing units and building 
renovations are 100% financed by:

RESULTS
The Henry Greene Apartments rehabilitation project was 
completed in the Fall of 2020. This project succeeded in 
upgrading 125 apartment units to provide energy efficiency 
and safety modernization, including more lighting, better 
walkways, and upgraded appliances.

The renovation also delivered upgraded apartment finishes 
to residents, including new appliances, new cabinets and 
new flooring. 

The community is managed by our management affiliate,
Hayes Gibson Property Services. The Hayes Gibson team
works closely with local service providers to connect resident
households to supportive services that best address their
needs.

» Determine how to best leverage the existing assets

» Apply and secure project financing

» Provide safety upgrades

» Modernize units with energy-efficient systems

All funding applications were completed and 
submitted by Allied. 
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Senior Financing

Allied Real Estate Partners
Allied Affordable Housing, LLC
Argenta Construction Group, LLC
Argenta Property Management Group LLC

Affordable Housing Trust Funds

Tax Increment Financing

Tax Exempt Bonds

Low Income Housing Tax Credits

Low Income Family 
Housing 
Rehabilitation




